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Stanley Park & Downtown Vancouver; 1930s.
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For the first 9 months of 2012, 74 rental apartment 
buildings have sold in Greater Vancouver representing 
a total of $589.1M in dollar volume, surpassing last 
year’s 12 month figure of $583.5M.  We estimate this 
year’s total dollar volume to reach approximately 
$650M - $750M.

Average prices for the first 9 months of 2012 continue 
their relentless climb in both Vancouver and suburban 
areas.  Vancouver’s average price per unit is at 
$274,000—up 20% over 2011, while suburban areas 
have registered an average price of $170,070—up 14% 
over 2011. 

A total of 36 sales have transpired in Vancouver 
for the first 9 months of 2012 vs. 58 for all of 2011.  
East Vancouver, Kitsilano and South Granville sale 
transactions have fallen sharply while the West End 
is on par with 2011.  In the key suburban areas of 
Burnaby and New Westminster, activity continues to 
shine while North Vancouver has underperformed 
compared to previous years.  For suburban sales 
activity, in the first 9 months of 2012, there have been 
38 sales compared to 53 for the 12 months of 2012.  It 
is doubtful that last year’s 111 sales will be surpassed 
this year as activity over the summer has noticeably 
declined.

2012 – Q3 Greater Vancouver Apartment Review

It appears the market is signaling that we’ve entered 
into a period of “realignment” as we witness various 
cross currents now at play.  This is highlighted by the 
fact that both dollar volumes and average prices are 
ahead of last year’s figures, whereas building sales are 
experiencing a moderate decline.

Fundamentally nothing has changed from our earlier 
upbeat musings in our mid-year 2012 Goodman 
Report.  Investors continue to demonstrate their strong 
desire to acquire local apartment assets.  However, 
some recent offerings are meeting resistance as 
investors express concern over severely compressed 
cap rates which have effectively dampened if not 
forestalled activity.

 
Early construction on the new Granville Street Bridge, Vancouver; 1950s.

 
364 Water Street, Vancouver.
Gastown; 1891.
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Apartment Building Sales | Vancouver Lower Mainland
January 1st to October 20th, 2012

This communication is not intended to cause or induce breach of an existing listing agreement. The information contained herein has been obtained from sources deemed reliable. While we have no reason to doubt its accuracy, 
we do not guarantee it. It is your responsibility to independently confirm its accuracy and completeness.
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6769 Dow Avenue, Burnaby
10-Suite Apartment Building.  6-1Br & 4-2Br. $1,950,000  
Large suites.  Excellent shape.  Central Metrotown.   

140 Sixth Street, New Westminster  
135-Suite Residential Concrete Tower              $26,075,000 
& 1.1 Acre High-Density Development Site.  

626 East 44th Avenue, Vancouver
18-Suite Apartment Building.      $3,295,000 
Clean & well maintained.  Main/Fraser neighbourhood.

1715 West 11th Avenue, Vancouver
65-Suite Apartment Building.  $16,500,000 
Prime South Granville neighbourhood. Site size 250’ x 125’.

1929 West 3rd Avenue, Vancouver
53-Suite Apartment Building.  $15,950,000 
Prime Kitsilano neighbourhood. Views from third floor. Site size 225’ x 120’.

1150 Cotton Drive, Vancouver
16-Suite Apartment Building.  Clean & well maintained. $3,288,000  
Fantastic Commercial Drive neighbourhood location.   

Price Reduced

Sold 

New Listing

Under Contract
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